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April 16, 2004, Aurora, IL (NASDAQ: OSBC) --

Old Second Bancorp Inc. earned $.90 diluted earnings per share in the first quarter of 2004, a 28.6% increase over
the first quarter of 2003. Net income was $6.07 million in the first quarter of 2004, compared with $5.21 million in
the first quarter of 2003, an increase of $863,000 or 16.6%. Earnings were enhanced by strong asset growth, the
gain on sale of securities, the reduction of the loan loss provision and a decrease in the tax provision. In June 2003,
the Company completed its tender offer for shares of its common stock, in which 723,053 shares were

repurchased, thereby reducing the average shares outstanding in 2004 and increasing earnings per share.

Growth in loans and deposits has continued through the first quarter of 2004. Total loans increased to $1.39 billion
as of March 31, 2004, an increase of $71.7 million, or 5.43% from $1.32 billion as of December 31, 2003. This
represents an increase of $275.4 million, or 24.7% over the $ 1.12 billion at the end of the first quarter of 2003. At
the same time, deposits increased to $1.573 billion at March 31, 2004, an increase of $48.0 million from December
31,2003 and an increase of $176.6 million or 12.7% over the total at March 31, 2003.

Non-interest income decreased from $7.4 million in the first quarter of 2003 to $6.2 million in the first quarter of
2004, a 16.2% decrease. This was primarily due to the decrease in the gains on sales of loans resulting from the

lower volume in residential mortgage originations associated with changes in interest rates.

Net recoveries during the first quarter of 2004 were $10,000 compared to net charge-offs of $369,000 in the first
quarter of 2003. The Company did not make a provision for loan losses during the first quarter compared to a
provision of $855,000 during the first quarter of the previous year. The determination by management to maintain
the level of the allowance for loan losses at the year-end level was based on a number of factors, including the
quality of the loan portfolio and past favorable loan loss experience. Non-performing assets decreased from $3.3
million at year-end 2003 to $3.1 million at March 31, 2004.
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Old Second Bancorp Inc. currently has twenty-three banking locations and four mortgage banking offices located in

Kane, Kendall, DeKalb, DuPage, and LaSalle counties in lllinois.

Forward Looking Statements: This report may contain forward-looking statements. Forward looking statements are
identifiable by the inclusion of such qualifications as expects, intends, believes, may, likely or other indications that
the particular statements are not based upon facts but are rather based upon the company's beliefs as of the date
of this release. Actual events and results may differ significantly from those described in such forward looking
statements, due to changes in the economy, interest rates or other factors. Additionally, all statements in this
document, including forward-looking statements, speak only as of the date they are made, and the Company
undertakes no obligation to update any statement in light of new information or future events. For additional
information concerning the Company and its business, including other factors that could materially affect the

Company’s financial results, please review our filings with the Securities and Exchange Commission.
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